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Hj j Nottvltlittnnillng tlio ilccltlod Mnnd that a
H nttmboroMmportnnt Interests nml m-- ny pro- -

B ' fwnlotinl trailers. as well n oulnlilo specula- -

I9f ' tors In stocks, linvo taken In fuvorol a rone- -

HPK tinn In tlio Mock miirknl. prices continue to
BK W mlvrtnto nntl tlm dmllng. In both stocks and

Ml th lioiids nrn steadily liierentlliir In olumn,
MM W tl'lio trend of business nnd commerce l

v xtt n pronounced thai, while some dealers
B at nnd lnostnrs In seeurllles trait for a setback

K W in prices, others nr unable, to restrain nn x- -
K t't rresslon of their eonlldenee Mnreovut, whiln

mm 11 one croup of bankers and corporation man- -

Hi l? seers nro lestlnc upon their oar nftor tho
H fl completion of noteworthy financial operations,
mm 1 others encased In the same huslnoss come
Wt At to tho front with their plans and give, n froh

g ui Impetus to the spaeulntlon The notevrorthy
HI i dovolopmentof Hint olmrncter tills weok Is the
Kj g progress made toward refunding tho bonded
H tn ilolit of tlie Chicago. Ihirllngton and Qalnay
K) lj Itallrond Company at tho ruling rates of Inter- -

iBpi t est. Denials that such ft conversion Is con- -
Sj tj tcmplatoil hy the mtinngoment hnvo been no
P Jlj jierslslentund Posltlothat tho Stroot has boon

Jci '"j unusually mjstlfled.
R T,l ni,xnlR' ' J' points In ('. H and

?JK' -- Qulncy during the lnt four days has abso- -

!n ltitel dlscredltod thoso denlajs. To-ila- for
Hi tho first time, trttstwortli) Information regard- -
Wf't, ing (he. matter was given to tho puli- -

fe i 'L'- - " nPPearn that a syndicate of
mm H Innkers. headed by one of tho largest
3B 82 lionses engaged in corporate llnanclng,
;fiP j lins offflred to refund the entire, bonded In- -

iJE i ileMednpss of tho llurllncton company in all).
N i ccii lawful money bond '1 hat Is to say. the
uKS Ijonil is not to be expressly painblo In cold.
mSi ' 3n view of the enormous production of that

jnetnl. nnd Indications Hint it will continue
P 1

vipotinnlnoriusingnc.iloforsomnyearstoe.omc,
, ? " lfl nnt ",0"nht necessary by tlioso who

Kb "i aro desirous of unilortiiUnc tho refunding of
V&( 5 , the llurllngton Company's obllgutlons todls- -

S orlmlnnto against a part of the currency of tho
By; j United States bj stlpul.itlni; that tho principal
i9j Jj of tho new and uniform obllcntlon shall
Wml A bo paynblo in cold 'this dotermlnatlon
Wt I A Is most siKHilleant. for It indicates
IjSt'" A tlint npprehonslon-- . that fuitlior nttompts to
j9 (.5 ilebiisn tlie emienci lmo ceased to exist In
(JE jlj tlio minds of thoso who nro for obvious rea- -
Mf, J" sons most susceptible to oven tlio possibility
jSf V) of moiiotary disturbances It is understood
K 'J that the mnnacemunt of the llurllncton Com- -
M& K pnnywill make a ilcllnite reply to tho syndl- -

Mp iX cato's offer In the near future
jg , It would nut I10 Hurprislnc If tho oitraor- -

i'JE fi rtlnary transactions in liurllncton durlrc tho
MX 'J. J"1''1 ,on ,illih lmi1 inaet material
B t chance in tho ownership or tho property. It Is
1 oven hinted that tho control of tlio company
Hf' niay really havo passed from lloston to this
jKi l city. Tho unusual ai tivltyiu tho stock becanon
JRj IV b H, Within the last seven days that the
Ef, S Uxclinuco has been open for business
K; l tlio- deallncs In llurllncton have aecreeatcd

flit- $ liearly 700.000 slnres Tlio amount out- -

ilfe it ttandlnc is nnnrovlmately H80.000 shares.
JB 'j Until a day or two neo tho htrcet was
jjp m inclined to nttributo tho movement In the
fij U Ptock to ft single bold operator. The

w i flcures just civ en. tocetlior with tho facts now
p. J Jtnown recardinctlioprocrnmmofor refundlne

KiJ j tho company's debt, nro ovldcnco enouch that
f' I no one operator Is responsible for what has

8 I tnken iilace. The chnncos nro that ho and
Kg i others of smallor cnllbro havo simply taken
S; J ndvantaco of early information or actod
P I updn their convictions. Whlloupon this sub- -

a&t f Oect it is interestinc to note the chance
iSp . that has recently taken place In the

K amount of Burlincton stock outstanding. On
'St j Dec. 1 it vva, nccordlnc Ito the olllclal
Sm ' list of the Mock T.xchance. ?8'.',202.700.
Sk j( 3t Is now SKS.iKtri.OOO, an Inereaso of
EjK- - SO,'J72.-40- In the meantime the con- -
S3BJ5 , irertlblo Tit1 cent, bonds outstanding havo been
SjSjK Toduced from$l.r.2t)J,000to $S.72.000. a do- -
M r creaso of $0,201,000. It appears from the fore- -

i8 '
j colnc that thcholdorsof the convertible 5 V

K t eunt bonds aro rapidly comlnc to tho conclu- -
fsO 5 hlon that the stock Is now permanently upon a
M. n '' c,,it' b',s9;i The deallncs in Durllncton wore in excess of
3B J I 340.000 shares, about 50.000 sliares less than

rl' josterday. and the further net advance of 3
SH1 points was a little moro than half of yesterday's
Ses' Improvement. 'I he effect of the movement

MS In Ilurlinetoii upon the other Grancer stocks
iaw ! v as more pronounced than yesterd ly 8t Paul

I nnd Kpck Island were tradod in extensively at
gglr net advances of 2 t cent. It should not bo
i$F$ inforred from tho spaco devoted to tho Ilur--

HS Hncton sltuationtli.it It entirely monopolized
TS ' attontlon, Theio was unusual activity In
9p . 3'enusylvnnia at .1 net advance of 1 1 t cent,
Wmi a sharp upward movement in Metropolitan
kj! htroot l!ailwny tint left It nearly 4 points
ISfll liicher than esterdav. a maximum fluctuation
ma of nearly 7 points in American Tobacco, a ro- -

Hf BUinptlon of actirltyln lirooklvn liapid Tran- -
!pj elt and noteworthy ndvances in Reading
aSHa first preferred and In People's (las. Toward
f&M ho close of business nu important lntorest
jWaj that has appan'Utly been letbarclc of late camo
ImM into tho market as an accresslve buyer, acir--
f&M iiinstnnco that wis construed as ovldonco that
tfeM it hail abandoned hopes of a further reaction.
31 Tho Inereaso in tho volume of transactions to
SmM , liearlj a million hhaies was not necompllshod
umm 'Without noteworthy contributions from many

S . of tlio comparatively Inactive stocks. Con- -

imi bpleuous nmonc these weto Chlcnco, Indian- -
!wl spoils and Louisville protcried.owinc to tho
'fwl ' I near npproaeh to the payment of a dividend
?t9 j; upon it; Coloiailo 1'uol. Illinois Central, M , K,

tKr J ai"' '' Pe'srret' n1,l 1 ako Trie and Wost- -

'Iw' ''rn P'rri;il Central 1'aclllo and Southern
:i&M (J 1'neille wore favorably nITuctod by the an- -
jSr1 a tiouncoment th it mi acrecment had been

;SfS i reached with tlio Government recardinc tho
wi 1 hettlcmont of tlio subsidy Indebtedness of

J&i I fl the first named. Of tho Industrial stocks
W I j American Tobacoowas tho onl one that nt- -

Kf fk talnod distinction, btlll thgre was a modoiate
Wjh p j volume of tindlnc in hui:ar Keflnlne and
Rf i In 1'odornl Steel iskue-.- . The Union and tho

'1 northern Pncillu stocks wore comparatively
i33! N necleetod and, w Ith .1 number of others, closed

?fii"W fractlonnlly lower than jestorday This Is not
S, Htrnnce coiihiderinc the diversion of specula- -

'nlfi '10 iu'Test toother sect ions of thu mat ket.
Kwl Tlje htrcet h is been so engrossed since the
fSi UrsLuttho month in ondouvorinc to forecast

t?lllM ' the extent or tlio icaetlou (n prices, and more

fS recontly In cuesslue at tho real motive
'r?4 "' "l" "lou'"i''nt 'n Thlcaco, Burline- -

Ke1 1o" "'"' Uuluey. that it has upparently
Wm loslslitof 0110 of tho most Importunt trans- -
Mllj portntlon uuderlaklncs In recent years, name- -

Kw 3y. 'be effort that l multlnc to avert tho dn- -
M ! vllnlnc tendency of the Chicago and Alton

SH I llallroad and wehl It Into permanent relations
$xF"ll I vltli sevoral of the larcest sj stems in
'wJf 'B coulltl- - '',0 timdoncy toward consoll- -

t

'K- I ilatlou, nnd, where that Is not practicable, to- -
1 ward joint or common ownership of competing

Jrflvff n'"' cnn,1L'e"nS llneslby inlluentlat lutoresta.
lT-'ic-

l 1 '"ls 1',a" appealed to tho manaccment of

' ' tl10 ,,1'cai:o "niJ Alton llallroad, nnd it)

mriK '",l '" t,n,iupnci advised the stock--
boldorbof the company to dlsposeof thelrhold- -

wEuS! '"KS ton syndicate at somewhat higher prices
kIPw t'1'"' nrp 0,tu'"a''' '" "10 l,u mnrkot, In
SflH dolnc to the directors cull attention to
IfflS 'lp ",at "le ron'' 's W'"10U'- eonnec- -

BlH lions eithei 1'ast or West which It controls,
'm?M rnd tli it iucrensinc competition and tlio con- -

' FiSliB '"'"' ".''eney tonnid lower lutes make It
18 fllfllciilt for tlio oiup.iny to continue the earn- -

(JflS Ink's of the lust. Moinover, Kutu amounts
tt of inose) will liavo to bo expended for

Krt; Hack levation In ''hlcairo and In puttlnc
Hij tlio road and Its equipment in condition to

ffM conipeto economically with existing uid pros.
MS ) cil ho competition It mat be addeil that
jfiy llioso who have iiiudo the offei foi the
i8 piopeilv ale In n position to do the

U, am thliujs whiih the yintiagoment fi ols nnoiual
VElB ,0 liyc.mw thej i an iitlliu the load iu counoe- -

nWs tiou wi'h prupeities which they control or
ph' lepresent If the Mton loul iloes not

HUn pibS into tin ir liauds t will continue to
PW ! '" UB nl l'rPH(ll, " ontioctlng lino Imjt

BmjJj j twcf'ti Chleagii and ht I.oms receivlnc at
?X' either terminal only such business ns connoct- -

'S i tug lines ma si u lit to clvo In theelrcum- -
ffgjg 11 stance It is tsurprlslni; that tho holders of
Six 11 the block ai taking advautaeo of theoppor--

tunky to dli poso of It upon the1 tame terms
which the larger holders havo negotiated for
themselves.

!sew York Stock exchange Hales Feb. IT.

UNITED BTXT-- S AND STATU DONDB IIN l.O00S).

33 UHB, 0 107
uoHiso raters or ukitxd states bonds.

Hi. Alktd. m. --,
Cn 8t 2. r, Cn 8t U, r.

tplofO 9B IM . 127H 1S8K
t'Hn, HiOH- - L'n8t, 0.

IBlS.r. 100M 107X 19W. 127N 1S8M
UB3i.,li)08- - Unfit i, r,

1018.0. 100K 107H 1004. ..111M112M
I'iiHKi, r, Unfit 0,e,

1007 UZH 112H leoi. , ,111M 11SH
ln 8H, c, Un Bl 8.er., r,

1V07. ,112H liaW 1934. D 01 18
nitLBOAl) AND OTHIB BONDS (IN Sl.OOOtl.

87 AtchndJ 4s ... B3H 1 0 Man H'waj U. 1 0 0
60 83K 86 106h
11. . ... R3M 3 Hob 0 ml . 87
i'O Attn imi 4.. 10a u 80H
38 102K 2 MobOMd6107
120 .. .102M lOMoFaocn 1134
10AUUenl4.,r .101M O 113H

6 iu-SW- liI 07X 33 114
7 ... 07K 10 11,H
0 08 2 Mo P col lt & 01

16I1AO0W 08H lMoPTAs ... (J 4 4
41 U.StMASr,. 104K 30 N P prior 4I...103W
17 106 10 103

2 104 10 103X
2 Il.OItt N lt,10O e6NPgnlS UBH
4BrWW0.. 00 07 08X
3 Chfs Oca Bill 8M 27 OBM

13 0.Opil4Hi., 06M 1 NorffcW.nl.. 130
1 B6 7NTcn41... 03W
2 C,BQcnyStl40k 24 0H
6 146H 44 K JOttnl Bi. 117
6 140 3NY01.U ...110)

10 147 271 NYC. I.Scol
10 140M M. ..106
16 160 1NYC, LBool
101 O,BQ4.Nexl0B 8Ms, r 904

4C.O, Oft fit L 3 B0J4
cnl 4b BiH 2NY00l,r .11 IK

20hlTr4 .... 06M. 0 N Y.O&S I.4S.107
60 On Ir,a. 1B, INWem ....107

tr 113W 6NY.0 W r4a,106M
26 114 2 Ohio A Mid .128H
26.. 114M 33 PeoEittn . 30
26 Cent Vie ex hi. 30 It Il enl4t 107

lD01.tr ..100 26 nirinl4i.r 107
6 Col So 4, l 87 6nOSolit 72

10 BOM 10 72W
2 Chlofc EI.nallOM 68Hedanl4i ... us
6CulF-lr.- a. 80M 43 88t
0 C,8t I- .- N O. M 1B2 88J4:

dlrlst 104M 6 8BM
2 ColMlda-- .. 07 6nOWlrt 03H

lUeCOaRycnBa 96H 168VNE(i . B7
4 06M 4BoPaco(Cal

82 06H cnBi.1 107
107 D6H 1 StLfcSrtEa.,106
21 06H 1 MI. 4 a F 2d,
11 06M clC 1141
76 00 OStI.-8FBa.1- 00

0 OO-I- lr latino 404 18tl,SFi. . Q7H
27 40 40 87
17 40M 1 BtP.nl 4a,s 2011 m
11 41 38(10 111M

2 41M 1 titPcoa 103H
30 414 3HtPlst, I&U
30 411 ex 103K
64 41W 46StLSWlat.... OZU

6 C Oa Ur 2d Inc. 13 16 02M
5 13M 12 98
4 13 40 OEM
6Den4P.Olat.108M 6 OEM
0 10 1W 10 02M

10 DnlAIBlt..llO SOBtLBWId.... 642.8Jii Ba .112 100 66
6 Erprior bd... 04 6 65.
7 044 27 64M

24 04M10 66M
10Erllin34a . 73M 668 AAAl'l.tla.. 70
10 73M 2 SCtOa lit .. 104
20 73 6 103M

1 KTenn dlvBa 110M 2BU'wayCa. ..100
3 Kltfn.J t E Utl07 14 1 05M
3 FlintPM0.101M 2 106M

12 Ft Worth lit... 84H 10 106
20 86 66BU-HT- a . 87
30FtWHOlat 14 87i

021 0 87K
16 03 16 87X
20al,UU5a.l01 26 87M
6 0.U'. it 8 A 62 88

MPCa 104 61 BtnTlno... 31
7 104H 10 30
3 104H 67 31M

14 0aPlat.C-8a.124- 25 31X
4 Or B.y deb A.. 69M 1 31H

10 UVi. $8S p. 74M 33 31M
1 76 7 31M

101IATO.nl4i. 80H 6 311a
2 1I.E-W- T ltl03 121ToxPao2dln 60W
6 IMt.ArkbexfislOOM 00 60M

20 lllC3Ma,Ldlr 06M10 60
lInti.OtN2d. 96 46 60M

37IntPaper0a...ll2M 6T&NO cn 6a 106M
6 Kan t lex 4a. 94T 7 106U

37 Kani. lex 2da. 68M 3 106M
9 U8M DTCItlt 81,
6 68M lllrdlv 107

20 08 8 lol, St I, K

10 08M 0 1at.tr 105
10 Kin.aCoEnt. 70 3 Union Pao 4a .104M
6KC,P01at. 72M 10 104M

10 ,. 73M 173 104M
10 73 4VaUldKDl.... Ill10 73HI lWablat 114h
10 73 3 114M
42 73H 2Wabaah2d. .. 07

2 1, t IT Bon an 100M lOWab deb. a D. 374
2 LBUdlvbda ..1C12H 6 36K
6Lon(.M4i. 064 40 37
6 06K 61 37M
2 964 6 374

10 I. 16 Weal Eh 4a. r 1124
II. fi N, ot4a ..1004 1 VYNT-Palat- llO

10 100 26 WlaCentino .. 10
10 1004 10 104

b I..EAStr. 61.tr 63 20 9M
10 634 120Wia01at.tr 70
36 63 6 .704

7MexIntcn .... 874 2 60M
8 874 38 00K
6 87 6 BOM

29 004
05 Mo, K A T of 6 00

TexaaCa .... 87 134 094
3 UlohPCarCa.,103

Total aalea at railway bonda (par ralua), $8,208,000.
ItAILnOAD AND OTU-- B SHARES.

Optn lltgh' Low- - , CUting
Sajrt. inc. It. til. ltid. Aikti.

12CAdaFx. Ill 111 111 110 116
OOOAmOlu. 004 094 00 00 004

OH Am Op 104 104 104
3ir00AniSai334 1344 1324 1334 134

lB0AinHltpll3 113 113 113 114
1780 Am Tin. 384 384 374 37H 37

340 A Tin p 93 03 03 02 024
ZOOAmSM 13K 13H 134 134 134
IBOAraDT 43 43 43 43

C4U20AmTobl34 140 1324 139 1394
tlOAuiTp 1334 1334 1384 130 1304
0SAraOoall38 140 138 140

laooOAtnOO 30M 374 804 37 374
20AmCOp 024 924 92 014 924

fllOUA,T8
Fe , 224 22M 22M 22 224

2867rA,1 AS
epf 024 034 024 034 034

15 00 A.Malt. 324 324 324 82M 33
1700AMaltp 83 83 824 83 884
8t)70 AmSteel

AW., . 484 404 484 484 40
BSSOAmBteel

.VWp. 044 944 034 034 04
SBOtlrunaw. 164 164 164 16 154
200 B- - O, a

ip . 704 704 704 70 704
400B.O- -I 6U4 604 604 604 604
400 B top. 78 78 78 774 78

4B11& O H

Wpr. 84 84i 84 84 04
1400-Htl- jia 64 04 0)1 OH (lit

27lBUk R r 93H 044 93 044 944
110 I1U lail494 1494 1404 149 1404
.iroCiuHo 004 004 00 00 004

IflSOCan Pa 804 00 804 894 904
I CO Con I pf 96 06 06 96 08

8646CIKHVY 104 104 104 104 104
low Ob (It W

tit A , OB 09 08 08 60
ISUOCUdt Tt

P(B 344 344 34 34 344
loora ut w

l'f . . 024 021. 00 89 02t
CTir.Ouhc 634 66 634 644 644
24i)00heaA0 20 204 20 284 29

.BOOJiKI 074 674 07 664 074
lB0CAF.Ipll84 1184 1184 1184
.i0OChAH1714 171H 1714 1714 173

r.120 c, c.o- -
8t h 01 014 004 004 604

424OC4.JJW160H 1614 1604 1614 1614
ICOCk.NWploiM 1014 1914 1914 196

H8600 C.H-- Q 144. 1484 142 1474 148

Ofm- - Bt- - f CUtiitf
ttlu. tat. M- - ut. Bit. JLtUi.
80740 CM St

P .128 1304 128 130 1304
800 CM - fit

Pp .1094 1004 1004100 1004
24300C.niltP118M 180M 1184 1204 1204
1420ColFiuil 33M 344 334 344 344
aooOolSd. 74 74 74 7 74

IHOOChTer 114 12 114 12 124
100 ColO k

IrD 1W 14 14 1 14
miOOoii Oai2004 2004 2064 200 2004
COO 0,1 -I-

- 104 104 10 OH 104
1074CIAI.P 434 454 434 464 4CU

J0OD.1-- H 113411341134113 114
200 li, Law 100 100 100 100 1004

1200 DA It O 224 244 224 23 234
1720DP.Op 744 76M 744 744 764

BOOErlelp 304 304 394 39t 40
JUOKrle2p 21 21 21
402 EdlaK II 07.4 1974 1974 1974 108
100 F. A Til 394 304 304 38 30
10OKATHP 76 76 76 744 76

89400 FHteel 614 524 604 614 61M
228BFadHp 884 884 874 874 88

H00ONorpl82 182 182 182 184
17SOOenEleoll2 1124112 11241124

40O II 1) cut- -

lln ....1074 107M 1074 1074 108
SOr.OIPaper 02 02 014 01 014
EOOIntPp 00 004 894 884 00
100IllCenU110 1174 110 11741174

U.BOIBUver. 334 33H 33M 32 33
SBOlaCenp 484 484 48 474 484

1SB0K0.PAO 104 104 104 104 104
42BKnlrk'r

Ice . 01 02 61 014 02
12SKnlck'r

Iro p . 84 84 84 824 844
B76I.K&W 204 21 204 204 204

1778LEiWp 08 084 674 084 00
80 80 784 70 79

OftOOLoufeN 064 064 05 064 064
380 M.H P k

BUM,, 16 15 16 16 104
B400ManConlll4 1124 111 112 1124

10110 M8tTtr230H 244 23B 242M 243
202BMk8tL 474 4B 474 474 48

10OM AStli
lstp. 084 984 984 98 994

nsoM stL
2d p . 82 824 82 83 84

10880 Mo Pao. 464 404 464 40H 404
710M.KfcT 144 144 14 14 144

420M.K-T-p 30 304 384 30 394
60Mob-- O 40 40 40 3D 40
20Mor-,17- 94 1794 1794 170 1804

4uC0NJCentl044 105 1044 104H 106
16S80NYCeal304 1304 1304 1394 1304
2826NatLd. 304 304 30 304 37
200KLdp..ll44 1144 1144 1144 1164
700 Nor Am 84 84 84 B4 84
BtBN Y Air

Brake. 1514 1514 1474 14B 160
200 NY. Ci

Stl.2p 34 34 34 34 364
SOONitliti 63 53 614 61 61H
387 N Ilia p. 10 04 1004 1004 1044 107
BOONfcW. 104 104 18 184 194

1462 N&Wp 604 074 004 004 604
24B0ONorPac 544 644 634 64 644

SUBBNorPp 70H 794 794 794 794
6157 Ou- t- W 224 23 224 22M 23
2550PaoMall 614 62 614 614 61H
lonPCotst 484 484 484 4B 49
62PPCar.l01 1614 101 101 1014
.10 p. cat

StL.. 094 OOM 004 004 094
300 P, C. C

8tLp. 86K 854 84 83 834
57040 Pnit 1344 1364 1344 1364 1364
188H0 Taople'i

O&0.113 1144113 11441144
S800Readln. 224 22H 224 224 224

87700Iteadlp 024 64 02 034 634
e800Read2p 324 334 324 324 33
aooKOWp 70 70 70 70 77
100 Standard

ConM.2.70 2.70 2.70
BOOBtLSW 11 11 10H 104 10M

BBOOBtLSWp 304 304 304 304 304
SOOBtriDul 45 46 444 44 46
1 00 St Paul

D p 106'1054 1054 1054 100
1200StP-- O 04 944 94 034 04-30-

Standard
DD. 214 214 214 214 22

210 Standard
D-- Dp 76 764 75 754 76

18840 So r-- c. 404 4171 404 414 414
SOOOBolly .13 134 124 134 134

780SoItyp. 60 514 60 60H 604
40StI,tSF 124I12H 124 124 124

21)1 St L ft S
Flatp. 734 734 734 73 734

UCOBtl, A: 3
F2dp 414 414 41M 414 42

1400 HUa R

T... 11M 11 114 11 114
.SOOTC-- I. 434 43U 424 434 434
1213 3dAvRR180 1804 180 1884 190
8125 Twin 0

IIT., 68M 004 084 694 70
160 Twin O

RT p 139 139 13D
16T-0- C. 21 21 21 22 26
SOTol A o

Cp .30 36 30
2250Texl'ao 214 21M 214 214 21M

l020UnPac. 484 484 474 484 484
13840UnPp 814 814 804 81 814

8001IP.DAO 13 134 13 124 13
120UBEip 654 67 654 56 67

6095 US Hub 634 534 62H 63 534
200U8Ilp 1174 1174 1174 1174 118
700UHL 74 74 7 7 7H

8440 UHI, p. 71K 71M 714 71M 711a
300Waba.h 84 BH 84 84 64

1070Vabpf 234 234 234 234 234
40WBbT 064 054 05 06 954

BJOWfcLU 12 124 12 114 12
2'.WAI.Ep 324 344 324 324 344

100 WALE p.
wl . 62 62 02 014 02

F.x dividend.
Total aalea. 942.320 aliarei.

BOSTON CLOSING QUOTATIONS.
Mid JtUd. Bid. JttUd.

Baa Alb .2404 OFleop.,.157 159
Baal: Ma. 172 Baa 370
CaleJ reml434 1444 Oaceola . 1034 104
Fitckb'c p.114 115 QalacyM 180
Mar.tball85 180 TanUlu .248 260
fiaalo.bl. 874 SB Old Uoui. . 40M 474
01dCalsBy201 Butt 03 06H
WERcoat. 024 93 IB UO lata. 03 04
BoaalnCeal 34 344BU6 2d 70 74
AnK.UT.370 371 Arcadia. . 77K 78
JCrlaTal.... 07 08 Me Royal. 00 004
Wilt Kite. 464 47 I

rUILADELPIIIA CI.0SINQ QUOTATIONS.
Bid AtVtd, i., AtUi.

A Tal 264 204FlSBp .1304 137
PallaTrae. 06 00 I'enmMnr,. 284 284
UnTrac. . 364 364I'aUt6 .1044 1044

084 00 IWelaCcen 10 11
UetTrae 242 243 IWelib Opt 00 61
CT.fNJa 604 60 Cam Iron 464 464
OTafNJBallO 1104WNYAI- - 44 44
DOImuC. 1434 144 Flactrio V.. 684
WSLCa, 38 39 Halt Trao . 304 40
rilBcom.134 136 llaradeu. . 1 GH 17

J.AT-S- T LONDON OUOTITIOSS.
Atehiaon 23k'Norlh(rn Taclflo , 564
Atchlioa pf ., 044 Northern l'loiHopt 82
Canadian Pacific , 014 Ontari- o- fat . 234
Chesapeake 4 Ohio 30 Penultanla .... 684
Central Pacific. . 634 Iteadln. , ,. 1 J '(
Denrer-K- O 234 Iteadln. latpf .... 32
DenTerfcKQpr.... 704 Iteadln. 2d pf .... 164
Frio con , 1C4 fit, Paul .. 1334
Frlalitpf , 404 Boiltli Railway . . 1 3l
Illinois Central 1 184Soutli Rallnay pt . 614
XamieA Texas , 144 I nlon Parlfio , 404
LoiiiiUlle A Nun , 074Unlon Pacific pf..., 834
lew York Central.. 143'f Wabiahpf 23
Norfolk - W pf. . 804'

tlnat sales compare with those of yesterday
as tollo- -a

fib It. ftt, 11 ' tb. M t'tl. 17.
A.TA-BF-e 224 22MNartAa. 84 84
A,TBFe 62Ji 634arfAVTp 07 604
Am Cot O 304 37HHWMH. 1604 1614
until 1334 134 NPati-e- 644 64
AmSltpf 113'iill3 NPac p . 794 VOti
Aai'la .1344 138HNYCnt .1394 130)1
AiiHpM. 134 134NJCeat 1044 105
Break It i' 03l4 94'4 Ouialiac. 04!I 04
BAO 70 70'4 Ontfc Weu 224 221.
PanSj 00H 60 rteO It C 1 134 I 144
CauPae 00U.00 ;r.Mill 51H 614
C.C.t'AKtL 614 61 llotltUlaudllS). 1204
C.UAV 144H 1474nadln. 224 221.
ConOaa 206 200 Iteadlatpt 024 03',
CamAO 20U 20 RtProni 128 130
CaO W 16. 165t6. IVway 134 134
D,LW 1604 100 Boll'wayp 50 504

elAHu 114 1134?tI,HW 10U 104
DARO.. . 224 234HtLSWp 304 304

ROr. 74H 764BtanRT. 114 114
40 304 TexaaPao.. 21h 214

-- taElae .,1 114 1124 TCL.... 434 43

V. It. Ftb. V, Ftb. U. Fib. 17.
OtNerttap.182 182 On Pao ... 484 484
llllaaliCanl 10 1174 0uPop . 814 Bl
Kink Tex. 144 14HU3Ruber 634 63
Kin AT p 384 394 DSRab p 1 174 1 174
L.nSak 06' 664UBLeather 74 7
I.EfcWpf 07 OBW USI.eathp 72 714
Uanoaa . 1 1 14 11 lf Wabaah .. tiH 84
H8tL . 474 47' Wabaihp . 234 234
MBtt2dp 82 B24WUnTal. 96 964
UoPac .. 464 401 Wb ALE. 12 12
MetBtRy 2304 243 VVltLKp 324 344
NatLead 304 36H

(lovoinment bonds easier TlioUse nnd the
4of 1025 elosed ' V cent lower bid each
Hallway nnd other bonilt ntrotiK The fea-
tures worn Austin nnd NortliwoBtem Iris,
lort orth and ltlo Orntulo hnn-sa- s

rity, I'lttBburK nnd fault lata, lle.ul-Iii- k

(teperal 4b, San Antonio nnd Aran-
sas l'nss 4s, Toxfs l'aelllc LMs, I'nloii
Tnclflo 4s, Atchison, llurllncton nnd Qulncy,
Contral Pacific. Central of Uoorcln, i'.tU:
Kansas and Texas, Northern 1'ucllle. N'. Y
Central. 8t Louis Southwestern, Standard
ltopo and Twine. Wabash nnd Wisconsin Cen-
tral Issues

Commorclal prlco of bar silver In New York,
BHVe. liar silver In Ionilon closed at '7Hid
Mexican silver dollars weru quoted at47'.c
Kxports to Turopo 1,315.000
ounces

Money on call, .'jrtB'J'. Y cent Tlmo money
isiiuotednt.'t'i V cent for sixty and ninety
usys on mixed securities. ;t'i V cent for four,
flvo nml hIx months on mixed securities; In-
dustrials, 4 V cent for four, llvo und six
months, and 3 V cent on llrst-olas- s railroad
dividend stocks Commercial paper is quoted
at ":)' V cent (or bills receivable, accopt-npce- s

nnd prime single namos, 3rti3 V cent ;
other namos. 4(3I4S Vcont

Htorllns exchanjie was steady until after tho
doninud lor mall had been pretty
well supplied, when tho markot was a shade
ensicr. The actual changes In lates, however,
were lnslenlllcnnt. Continental oxchaniro
showed very llttlo variation Posted rates nre:
Lone bills. $4H5- - slcht drnfts, ?4 87 Actual
rates are Lone bills. $4 H4WS4 84'4l sliiht
drnfts. $4 80Vff$4 8(l', and cable transfers,

4HOW$4 SO'.: frnncs nronuoteilat r'J0'.(S)
5 'JO for long 'and i' lH'.ffl.i 17'. for short;
reichsmarks, H4'.fini4' rnrlonitandP.'i,affll).'i,t
for short: culldors, 40fri40 for long nnd
401.(S)403-fl- l for short.

DomcAtlo exchange on New York" lloston
lOfoiriS cents discount Charleston lluylne.
pnrjseltlng, ' promlum Savannah Huylng.

discount; selling, 'J5 cents premium.
Now Orleans U'vnk, $1 premium . cominerclsl.par San Francisco Sight, 17l. cents pro-
mlum: telegraph, 'JO cents premium. St Louis

10 oonts promlum. Chicago Par. Cincin-
nati llotwoen banks, par, and 25 conts dis-
count: ov er counter. riO cents promlum

In tho outsldo market Standard Oil trust cer-
tificates closed at 473474: Standard das
common at 13,"()iri8.nnd the preferred at IB! MB

155: Mutual Gas at :lf)fiiTJ0: Amsterdam Gas
nt.10(W30., Iireferredat00l.ri70.nndtliebonds
atip4rai04K: Central Union Gas bonds at 107
O107H ; Brookl j n and Now Yerk l'orry at JWV(
ffi.tlivi. and the bonds atlHIffixm1.: Continental
Tobacco at 3030S and the preferred at (WSffl
tlti'4. and American Air Power at 051,0()V,
Otis Llevator eomtnon. 40ffl40.. nnd tho
pr.forred at 80(S1K: Pressed Steel Car Com- -

common nt oTi'.fiJfit!. and the preferred atSany Centrnl Union Gas common at -- HVffl
-- it1., and tho praforred at 00W07; American
Car nnd Foundry common ntlHMKtl. preferred
nt 705)71. lieet Hiiirar common offered at 3(1.
nnd tho preferred ottered at 81 ; Rubber Goods
Manufacturing Company common nt -- OVffl
30 ., preferreil offered at HI . Lloctrlc Vehicle
common at fictlii&'i.aml tho pioforred nt WotK)

The Important dr) goods forthoweok endlne
y wero $1.0il 730. ngnlnst $2,503,731

last week, and $l.tlSt.5"0 for the corresponding
week of Inst yetr The nmount nnrketed was
j'J.I-l.Kfl-

O. against $2.(17().!SI." lust week nnd
$1,058,038 for the corresponding weok last
year

The Chicago Great Wet-ter- Railroad reports
gross oarnings for January of J44H 445. an in-
ereaso of $70.210 as compared with tho rami)
month of last year, and net $131,055, an

of $50,588 Tor tho seven months
ending Jan. 31 tho gross earnings woro$ M'jO.-30- 1.

an Increase of $2 (2,000 as compared with
the corresponding period of last vear, and net
$l.ltl.:i01, an increase of $176,770

The (Nashville. Chattanooga and St Loula
Railroad reports gross earnings for January
of $515.0(7. nn Inereaso of $52,000 as com-
pared with the same month of last year, and
not $140,120. a decrease of $2,111. Tor the
seven months ending Jan. 31 the gross eirn-Ing- s

wero $3,713,524. nn Increase of $.140 021
ascomp.ucd with the corresponding period of
last year, and net $1,344,318. nn Inereaso of
$130,072 I Ixed chnrees worn $filH,37. leav-
ing a surplus of $425,080. an increase of $115.-27- 5

The annual statement of thel Chicago and
Alton Railroad Company for tho year ending
Dec. 31 shows:

189S 1807. Channn
Oroii earnln.a $fl,2BB.r,8 i,7 1,604 Pec $a7,oin
Op. expeune 1,8(53 000 4.IM.0OO Dec. 24,000

Net eaniins $2,417,'IIH $2.520,H04 Doc 103.0Jll
The surplus as of Dec. 31 was$3.00").57il: tho
ratio of operating expenses to gross earnings
was 01.55 'r1 cent.

The American Car and Foundry Company,
which represents a combination of thopiinci-pa- l

makers of freight cats In thoeountr. has
added out or Its tieasury resources, siiico
its organization, a number of .mallot but
Important plants, namely, the lIulTnlo CarManufacturing Company and tho Niagara
Mhecl Company of Ruftnlo, tho Ensign Jlanu-factuiin- g

Companj. with its cai plant, forges,
Ac. at Huntington, W . and the car plint of
l'eunock ltruthors at Mlnorvu. O The company
Is ulso negotiating with one or two other con-cor-

which, when acquired, will mako the
combination almost complete.

Tho local movements of money this week are
described b the New'iork News llureau as
follows: ror the tit st time in niunv weeks
tho New York banks shipped bv direct express
to tho lnterioi more monev th m they re-
ceived. Iho outgo is usual nt this time
of tho vonr. hut tho movement hasbegun earlier than usual. The hrgest pro-
portion ofthe shipments Isto tlio Wost.iind thisIs duo ton great expansion in meieantilo nnd
industrial lines In that section 'I lioca-- h losses
of tho banks thiough the interior movement
this week will, it Is believed In banking circles,
bo more than mndo up by the gold received
from California, tho amount of which can only
be roughly estimated Tho banks received
direct by express from the interior $1 352.IKH)
nnd shipped $2,000,000. n loss of $714.!00
A gain pt $440 000 made by the b inks through
New iork operations i educes
the ntipnrent net cash loss of tlio banl s
on nil accounts to $205,000 Tlio dally
eports of the Now York indi-

cate for the full weok as follows- - 'lotalnet
$111,200,000. totnl iinjnients. $10,715.-H)()- ;

t.xeess pnvinents, 440.0(HI Fstiinnti h of
the amount of gold received from California In
tho week run as high as $ 1,500,000 "

Ilrailstieet' reports the numberof business
failures dining the week nt 100, against 103
last week and 200 tliotorrespoudlng week lastyear R (1 Dun A Co compute tlio llabilltlts
of tho concerns fnlllng foi the two weeks of
Februiry at $4,754,100. against $.".2.11,3.r2 tho
corresponding weeks Inst vein

Tho receipts of tho Government y wero:
Customs. $l,0't t 'Mil ; Internal rev mine, $1,174,-62-

ami miscellaneous, s.77.245. n total of
$2,885,101 The disbursements woio$(024,-00- 0

an oxeossof uxpeiulitiiien over roteipUof
$I3H,KJH The receipts of tlio llscal jeartodato
hnve been $'100,8(0,124: the expenditures
$407.7Ki),802: an excess of expenditures over
receipts of $08,450,078

Theoflkial count of cash In the Treasury to-
day i oinparod with that of yesterday shows-Frh- .

n teb r(lnld colli ami bnlliiiu .'J7,''.''.1,4''4 J.'7 111 ') .'Slher ilollara mid bill
Hull 1)37 1,447 W.SAH.OJ I

1'iuted Stntta iiutta ir,'PI0,r,r,& 14IMIS17,r,
Dtlit r a. m Ih lean de-

mand llabllltlm 20,114,7.14 1H.J78 047

Avallabla cai.li lialunrp
liirludliigunMri-kirv- e 27.',400 ln fJ71 JOS r.oo
Money in London. 1 '4W1 ', V com Itateor dis-

count in open mnrket for short and three
months' bills, 2'.fa'2 0 f1 cent Anion nt of bul-
lion wlthdiawu from tlio Hank of I ugland on
balance 2,0(Hi I'ltilsnilvhes quote I

V emits at 102 frnncsH7S centime I'Achntigu
on London, 25 francs 18, centimes

Redmond, Keir A Cn offer nt H'C, and
Interost $1,000,000 tltst and refunding

mortgage. 4 V cent gold bonds nf the Minne-
apolis and St Louis Rjllrnad Coinpnii), due
March 1. 1040 These bonds an pait of n prs-eu- t

Issuoor $ri.00O ti()0 uf whloh tho bankeis
have already sold $4,000,000 letter of l'd-wl- n

Haw ley. President of the company, is at-
tached to the announcement of the bankets,
giving full details of tho bonds

The sales of mining stocks at the New York
Consolidated Stock and l'etrolouiu Exchange

y wore as follows:
0M High- - Clu

fialtt amr mj etl. tt' ing
CCOllruiuwick . .30 30 30 30
lOOltclcliiT , .32 .32 .32 32
100 Crown Point 30 .30 .30 .30
inoilalr-Nitrcn- m ,40 ,40 .40 .40
IOOI'oto.1 35 .3 6 .36 .35
.100 Standard 2.70 2 70 2.70 2 70
400 jellcrr.iai.lrt 30 .32 .30 .32

total i.lea, 1,600 nlnrji

IOVMFIiri.il. CUVI'F.MI.

I i.tiivv. Feb 17 -(- iKvin Wheat spot was
eiiklei --tab s 1 IdotH) IiiihIi foi export heie mid
at tlieoutports No 1 noithern Duliith, o e
ovni Mid I ii b alloat : No I html Oiiliith, I2i
ovet Miu, No noillieiii Now lork, lie nn i
Mil) The NurtlnveMoin ronlpts wore 'KM
tarn, against '7." last week mill 245 last eat ,
Clilcago 05, against 71 List week uml 27 uht

eur 1 iituiehiidvaiiied ae to 1 ',1 , but te-
nded and dei lined . to i with sale-- , of
2,0"i,000 bush I'titesns follows

lail
riprmnj Hml'il Jeuttt Chung ViiAi,

March H4! 44 hii )! (H
May 7H4 784 7llTi 77 77kJuly 7H "'Oa 7&H 7BH 7'4
Oata wcra arm sn tlio apct, aalia 76,000 busli.

'1

No. 3 In elevator, B84e.s do. riellverea, Sfl4ci No. 3
white, 8nc.i track and ungraded white, 87i41e
track mixed, na((17c,i No. 2 white clipped. SRe.
Vuturea Inomtnal here and 4 lower In Chicago,
ItecplpH at Chicago 2H0cara, with 270 eatlmaud for

Corn waa atrone on the spot, Palea
440,000 buali, for export lierr and at tho outporta.
No, 2 84c overlMa)! No. 2 yellow. 44c. over May.
Chicago n reived a3l cara and expecta 67ft to-
morrow. 1 mure" dm lined Mc , with aalea of 01,000
buali 1'rlrei a follow

.ait
Opining, llighnt. l.wtt. Clnting. Nin',

Mar 414 414 404 404 41
Jul) 414 4J4
Aahoitllvod advanrp took place In wheat parly In
the day, owing to the death of PrPildont Vaure,
hlglirr cabliB, droitfht In California, an advanco III
Pan rrancl.ro and acnue foreign burlng of March,

hlcli advanced that month 14c Liverpool man
ld told P.irlanrrutliiipaon Maysnd Anguatand
locuntlinea forllour Some damage na.lreportfd til
(leorgla, but tlita a. lurdly a factor. Theelear
ancea werp larirer reaihlng r71,P00 buah , but the
total for the we V, parti) no doubt owing to the bad
rondlllon nf the harbor a a rtault of tho

.Mere weather, will probably be com
paratlvelv small later on all the advance aa
lost, and a fractional decline succeeded, ow
lug tn reports of lamer Argentlno ahlpmenta,
large. Northwestern receipts, the wealme.a in corn,
ilulne.s of Hour mild weather at the Weid, denlala
that there had been any aerlona damage, a reaction
In the cablei., pro.pccta of an luereaae In the vlaible
aupply this wot k, frea Chicago felling here and con
elderable long liquidation, not to mention bear

The Argentine Khlpmenla were Mated earlv
In the day at I,.'r,il.oo0 bii.h., against H72.0O0 In the
prevloiia week and 1.2SM 000 for the same week laat
jear If iie accept ilila report a correct, the total
thus far tlda year la 2.H12 000, agalnat ,'I.PJO.OOO for
the .ame time last v ear Put llrooinball cabled that tho
Anrentlna alilpmenta for the woo were onlv 4R Odd
buali. Here Ih a dlacrepaiiorbeti en tho two report,
of 400.000 binh. " When doctnm duaitree who ihall
decide?' llroomhall, however, la Jmt aa apt to be
correet tin lleerbohm And even accepting the larg
eittlgurca theahlpinenta thua far are about 1,100,
000 behind theae of laat ear The aprlng wheat re
celpta were liberal, reaching 412,11111 buah., atrainat
2nr,l)7:iliat)ear, and at winter wheat point, nil ntl7
hu.li. were received, against 71.9B1 a year ago. Tho
depression In corn, too, due to lancer auppltea, re
acted nn vc heat The Modern Miller, moreover, .aye
that the tlniir trade for the past week has been
dull, and that while reports aa to the damage to
wheat by the recent bad weather were cnn
nlctlng, the best opinion seems tn bo that
It la not serious lavoratlc crop reporta
were received from Missouri. The wheat acreaira
In Texas li unusually large this reason, but over an
artanf 4,000 square miles no damage. It la stated,
whs done bv the cold weather, Duluth a stock will
Increase for the week 47R.OOO that of Minneapolis
will show no change The visible la expected to in
ciease. how much romalna to he seen, undoubtedly
It was a hear day in whi at Ab regards posatble dam
ai;e however, it la pointed nut that It Is rare indeed
(hit such unfavorable weather condtttona have pre-
vailed as have been nottcpable over a latvo portion
of tho winter wheat area for aome time past. It re
mains to bo aten what tho damaare really Is. Chlea.o
eecms to I e bearish for a turn, and nothing but bear
news Hcems tn cntne from that quarter It is
ettll true turnover, that Furope is lamely dependent
upon this rnuntri for its supplies of wheat.
And now even Spain Is mentioned as a promising
market A communication from the American Con-
sul at Valencia dated Jan 20, atates that "the great
demand rnrwheat and the preialllng lowprlce In
the United States otter a rare npportitnitv to oipnrt-lui- r

men bants to sell lame cpiautltlea tn Spain until
her own cropa are ready for market. A cargo of
4 000 tons of red whiat has Just arrived from New
York Tho utialltv Is entire!) satisfactory, and lm
porters are willing to receive more during the winter
or spring Tho price, seems to compare favorably
with the Itusslan wheat." In two months past our
exports have been m per ent. lamer than for the
same time laat )ear Corn declined owing tn ac-
cumulating stocka. Increasing enuntry otTeringa and
Ion. liquidation. Oats receded with other cercala.

Fixhtic Quiet nnd somewhat easier in aympathr
with wheat. Side. 1 'l.OOObbls Keeelpta were 2,450
Mils and 7 001 sacks, exports n r04 bbls and 1,200
sacks Winter in bids Superfine t J 2032 30, No.
2 extra. $2 :nia2.4r, clears 1 10C--- 30 straights.
$3 40r..S1 no patents, (1 mma nn. Spring In bbls :
clears 1if T JO rtralirhts, $T 3".a.l no. patcnta,
$ i 80f4 Iluekwheat Hour was 11 rm atJ.Corrns cotton here wa. unchanged, 200 bales
were di livt red on contract Mlddline uplanda Hhc ,
against iPfi last tear. New Orleans and Gulf tlj.c,
airalnst Hv)C. st Louis advanced 1 Irto New Or
leans sold l.nno. Memphis l.ooo Ht Lnula 117 and
Autrusta 50H Liverpool was unchanged on the spot,
with sales nf m.ooo bales, futures declined 8 to
nSi points, aalea for the week IP, 000. agalxcat 71,000
laat week, and no 000 lust jear stocks 1,7S4.000,
acalnst 1.7n4,000 last week, and 1 16 OOO laat year.
Manchester waa nnu. The movement y was aa
follows

To Dig. Latl Week, halt Year.
Port receipts . Il.nio 15.P70 1R.701
Week's total. . 0.4llll 1.12,880 1B8.861
New Orleans, est, to

morrow . I.IOO 13,212
Houston, c st , to mnr

row 2,000 2,712 5,8(19
The interior movement for the week was as follows:

7au Week. Latl Week .ait l'ear.
Receipts . . 18,488 H4, 8S2 SO.tlSO
Shipments. . 7U.874 110 218 132, 401
Stocks . 482,001 r,0H,7r,4 r22.262
The blennl Service predlrted rain within the next
tuent) four hours in west llerida Alabama and
Mississippi, fair except probably rain In the south
wtsttrn portion of North Carolina, fair In west
'I hws, Oklahoma and Indian Territor), cloudy and

rain in South t arolina, Oeorgia, east Flor-rl-
east Texas, Arkans is and Teuiiesst e ew Orleana

declined 7 to H points Port ciports 40,1113 FutureB
here declined 5 to 10 points, but recoverod part,
closing steady at a net decline of 3 to 7 points.
Prices aa follows:

IlluAeit. leneeiU Vienna.February H 30 (1,27 (I 2H4S Iff
Malch (130 27 fl.2B!ll 30
April 0.28 24 (127(11(128
May n 31 (12(1 (1 2flrt to
Juno . 0 28 cl.21 11274(134
Jul). .. (1211 (121 0.2811 Jit
August :i2 a jti c ,u an. I- -'Bcptembir .. U.21 (11(1 fl 1KMII JO
C tobor ft Jl It in It 2011 21
November 0 20 e in itipA20
December ., . (123 (117 fl 21c(1 32
January u 2u d 24 .23'S J5
Cotton declined rattier sharply earl) in tho day,
eiwin.to a decline. In Liverpool, where the market
Mute unfacorabl) aflected by the sudden tlealh of
President Faure and fears of politic al iciiupliratloni
in Irinee. llesiiles, thw weatlie l at tho South wi.a
somewhat better, und there teas more or lesslnng
lieiuiilation and Liverpool selling Later on part of
the detllllH was recovered however. Though mild,
tho weuther at Oil South was iu aome sections
Ltoud) eir luln) and further rains were predicted
Then, ton, the receipts wi ic light cotton goods were
hlirherund, em tho decline, new bit) in. orders wtro
uueeivtred. Ihe quautit) bioucht Into ai.ht this
week is only ns.npo bales airainst picviotite i
males uf ns high as I lo.ono and a total for
tlio corrcspoiltlmg week laat jear of 221.
73 J lhe total nun In si.ht is P.14U,
484 111 IIP 141) lull le.s llun at this
time Id.t vesr. 1 arlle r in the week theestlmated
eletleit tonight wax estimated at no ooo tn ho.ooo
bales, showing that even good judges wero any
where from 40000 to "o 000 bales out of the way.
Inttrlor receipts show a de crca-- o for the week of
over Jel, 000 b.les and are otr r.0,000 bales less
than for tho week lat)ear Interior stocks
lose marl) JO OOO bale h The eitiuiatcd receipts at
New Orleans and llcmstcm to inonow are much
smallt r thiui for Ihe same, day last) eir Moreover,
cnttein gotiels ihnw an upwaid tendency Print
cloths were marked up to 250. at I all lliver and
2 tele at Providence Numerous makes of bteaebeA
ottuiis advance d to diy 'c to 14c . anil there was

a il-- n in ullkolines, tnilntas, Hi unttta and cash
nine elnthi and pennies of Itje to tc rim
111 nig stuck market, too was not without its inHu
(lice J he idea among onai native people heie is
th.t if the rn eljits do not iuciease very materially
with Latter weuthcrut the South it will not bo un
reaionichlu In txptet pllee 10 ItaLh 04c or 7c
NotwitliHtuneliui! Ilvninols alleired treiddattou
over the political situation in France, slid fears of a
i0ie;c! etal, the stock malkets here and nliroad loei d
strong tin truth s.ems tu be t tint bears raided the
I iveipnul market for effict on New York Tim Kuin
lean short Oil test has been intimated of latn at
1 r 00,000 bales Ihe I ear mameuwis probibly
have not leduced it much If am. ilere is a strew
bhowlnc vviikb wa) the wind is blowinu- - Atlunla,
ila,-T- he Atlanta Mllliiij: Company, which ws
formal! v oiiened 011 luesda) will turn out dail)
1 Jim I1I1N, of Hour and hoo bbls. of mc al and grlti
L'lindinx noon bush, nf wheat and 3000 bush nf
com dull), Iu I exas tho wheat acreaire is unusual
1) lulge tills ) ear, Hit) h a despatch, over an area eir
4,000 square miles, millers sa) un damage was done
to w hi at 1 IiIh is nf lnten st aa ihowf ug the increasiiigurain aiea at tho South. Liverpool despati h
to da) said "Iho lnvrkit was stinted by thepolitical situation, which is ninsldiied sirousLiimaHhhi- - iip.iatlwB thnattn to ttilte uuleiB
tlieii ti mis nie complied with which wer. higher
wugiB as fcoon as n,ul trade was reatored. '
Ilia New (Menus Timet Vemiierat sa) s Lateness nf
prepaiatloiisuiay had farmiia to plant in ullou a
Ml) largi una of 111 d which eoilld notlie piepared
fnrioru ' It lutunaies too tint, while. If the price
hid coiilimnd ut 4ni theii.wnuld havetbecua cle

leaned plnutiiu He is 'a horse of another color"It adds, however 'People fieim On couutn eav
that hard!) all) milieu ro sold If this cnndltlou
atioiild lust .1 liillletlou nf tui'lcrra.e Mould tie
I ed li) lliiataei alone SutiieSmitlieiii letters sav
that even iniitlniiiil noeid weather will innvliire
tin tiadn that the dceirae In the reielpta Isdueclip II) tn uttei xliatihtiiui of supplies specially in
leva Dims A'uifte will a) tu morrocc The
enutrollln. fiirt is Out a n iiiarkable shrinkatre In
receipts fioiu plantations appears tn lii.lt. ad a
Hiii ill. r vieldtl nu has hithertnht en expeiied 1 he
wool and wnnlle u .nods Hade Ilka the nttnn oods
tra li, fs impruiiiii.'

Cen mc ltlo on the .pot was quii t at il'nc for Nn
7 Sslianf jihi I a.aSaeanllla Future " closed alead)
ht unchanged prices hales is, 7f,o hatis. Hamburg
was iiuchaueed There wa. 11 holiday in lluvie
American warehouse deliveiies 14.ini hags njn
was Him witti prlci s and exchange uurhaimml ip
II una 8,000, ht k 2700011 Sjntns was quiet and
line hanged leeeipts, 11,000 stock, .14H,ooo. Ihe
fuiiiie tiddlng hi re wns as follows,

lltllh'tt. Initeit i'laittig
March r, 4n n 41 n 4 via no
Aiicii.t I811 n mi n sum si(KtnliT . nun r ir. nunei.iiriNnKlubel ll.oo 11 On n ir,(4ri 00
'I In m were no new or Interestinc divelopmeuts Iu
inlTei m day riu rprnlpls at s.iiitos were r ither
'ii" nil and thr triulln. was qnlit bin tin ables
were linn aud thero wua little disposition to helltreil)

N'.v.l SroilFh-Hplr- ila linn al 4im,47r Cnmmoii
t iirnod .trained rosin qulut ami i ad at$l 3o

lneilliiM. I ml was ejsv, prime VVe'.leiu,
f, ilfi, ut) $ 20. Ouitlneiilal roBnod $181

P01K was inlei al lr,()ii for mess. Meats
wile piiklid li.uis 7"'. c do shniil
ileis 41.1.4)1,1 .In l.lliii. 1s',))c. Tallow, ic.Unshed ho.s, l.iAiii lln ttc - ( in. tun) , est,
nil eillas i do tll-t- '. 2m2l,te State
llnesl JJi 1!" lust. -- 0WJI (hee.i. Slatelull ream liici, nloinl 111 w Inn . fam y KUcc
do ilmlie i4(riir do hiuull. tune) llHli'iiIgus Sule and Pi lllisi Icautt iivelace tic.l ,JJUaJ'.l W stern fle.li catheti Ursls J4, (,,ago leli 17 "Pioiii-liim- . ,iu utliei ill
cieic nl iHsiii lie. uud giatu marki tsaud
iiuutal a siiiull dei Inn Ihetn was oiisldeiableliquid 1111111 I.) -- lull, re .1 Imlilers und snme localstiort selling Mii.ti'ftln denum! came from pack
eiMiud .huts Iheiusti trale u fall and some
put kits lepiiited an Improve I ilenuuil

St .en i.a was Hnu si 4 1 I Hi fnr ml tc.t and
,1 I lilr lor 8.1 test Sales lleio ln.s 11 test
ut 4 ltd un I 800 Intra sp tcilat ,t I I lile IteQneil
was Unit and in iltuhtly be tti r al. maud Die Amencan bu.ar Hi tlnluir C uupuii) la again euaiauteetu.prices for thirl) tn iltt) da)s. hi. week's sum
mar) nfth statistical uosltinn show, stocks iu theUnited States aud ( ulia tn.ether of 130 etus ion.aialutt 180,130 ton. laat week and 37S,0l0 tona laat

MM1W ( .

year. Btoexi In Europe S.S0.0O tona. agalnat
tons latt week and 3,415,785 latt year. To-

tal stocka of Kurope and America 3,4(11. lim tone,
agalnat 3,644,033 tona laet week and 2,090,876 tona
laat year.

Ciiicaeio, Feb. 17. These --ere prices!
f.ait

irAol- - Owning, lliakeil. lvetl. Clotina. .Maht.
XIay. 73H 7SH 73M 72i 73
July 73 73 TOH 71 72

May 3nM MV 35U 8(1 3W
July . B7t nnS nnt nig
Sept 37s B7h 37 7 8i(
Mar" . 28 2RW 27 27M 2JW
July. 20 2(1 23? 25j 28l
May.' r. 57M r,.r,7W r..'.2M r..5R t JJ
July r. 7H 5fl71 ,6(ir. r..7M R.72W
Belli 5.80 n.SO 5 77M 5.77 6.82V,

Ma'y6'
. 4.P5 4 111 4P2M 4.P1 4 M7K

Jul) . 6 07K 5,10

Fe'r. .70 P72M
May. fP.IUliJ l'r. Rr. iO.VIH 0 24

I.Ivp Stock Mnrket.
Nrw Von., Friday, Feb of

beeves were 2,80.1 bead. Including 15 earn for export,
138 for slaughterers and 10 for the market, and
counting the cattle held over Thursday, there were
110 earn on lalo Twenty cara beildea were back for
the market, and p cara of export cattle wero alio dun
late In the da) Demand wa. fair, but at lower
prices: steers declined 10(16c., and medium to
good cows 10c, to 25o , while common grades
were Just about steady. Six earn of rough
butcher' stuff were to sell at a very late
hour Fair to choice native steers aold at
Sit 30G.S5 80 V 100 .. fair to good oxen and sta.n
at S4 2.V,4.er,i bull at S3 60'S4 40. row at S2.25
AI4.16. Dreased beef lower at 7lc. V . for
ordinary to choice native aides Cable unchanged.
Kxporta to day. none, to morrow, 024 beoves, 1,069
sheep, and 5.430 quartern of beef

Itecelpta of calvea were 405 head, of which 342
were on fle. Veal were leu active nnd 21a60o.
lower: fed calvea steady. The pen were cleared.
Poor to prime veala Bold at S5S8.50 100 ft ,

choice and elected do at S8 75iS: fed calvea at
4f,4 00. Cityldreased veala lower at PlSHc. lti.
Itecelpta of sheep and lambs were 12.810 head, In

eluding 7 earn fnr export, 17 for hiitchera and 88 for
the market, making, with the stale stock, 40 on sale.
Sheep wero dull and, on Increased eupplles. 1592BC.
lower: lambs declined 40c. and the whole mnrket
closed heavy at the reductlona noted, with more
than 20 cars unsold. Common to prime sheep aold
atT4J4 50 100 ft.: ordinarv to choice lamb at
S615 45. Most of the sales were at Si.26sn 35.
Drcsicd mutton, OHBc. ft.: dressed lambs, 7K(
PC.

Receipt of hog were 8,240 head, Including 7B for
the market. Blow and lower for live hog at $4,103
S4.30 V 100 ft.

MIX1KG WITS.

Notes from tho copper camps state that tho
Arcadian machlnorr la arriving, and hen
everything Is installed tho pumning capacity

will bo 15.000.000 nallohfi per dny. Tho Frank.
lln Is punning work on Its now .tool tamti
mill. Thonnnunl. meeting of the Osceola will
bo held In Boston March 0.

The Whlto Knob, which owns air mining
claimB nnd two mill sites In Cuntor county
Idaho, Ih preparing to push aovolopment sur.
fnco ores carry gold anil sllvor, and there i..pmelting plnnt of fifty tons por day capacity 01J
thepropert)

At tho annual mooting of thp stockholder, of
tho llrUsh Columbia Coppor Cknnpnny, I mm.
od, yesterany tho following wero elected dlrec.
tors for the enoulng yenr l'aulllahcoi k l E.
I.aldlnw. II. I. Hoiton. 1 . L. Undomooil and j
F.TIclianor

Tho railroads nre propsrlne to movo Into tlm
Orcat Uepubllo camp. Washington, and an nil
tlio properties nre looking vvoll. It Is helleveii
that the spring oponlne will wltnem. n ilectdei
boom It Is snld that tho right of vvni Irom
Wilbur on the Central Washington across th.
Columbia, near Clark, nnd up tho Han 1'oP V.loy has been acquired by nnntcrn cnpllallstn.

Tho Oold King Company. Crlpplo ('took ha,
(leclnrcd a dlyltlond of ono cent por slutre or-nbl- o

on Mondsr.
r.xpnrtn aro predicting that Colorado win h.

nn famous an a copper as a gold nndnllver prv- - S
ducor From nearly ovory camp, as depth is fl
reachod by the percentago of e op. H
por In tho oro Is attracting attention H

Tho fnmous lo Hoi. lloseland district. He, B
Is taking out 200 tons .per day, and w hen vork Inn tho now shaft is llnlshed tho shipments will
double. Hy .Tune next It Is ostlmnted thitths Iof the Lo ltol croup will amount to V

,500 tons dally Tho Columbia nnd Kootenny J
Is looking up woll, a large uuantlty of $2.ri ora
being in sight.

l'rlvato lotters from solcllors In tho Amerlcin
army In tho Philippines snoak enthusiastically
about tho prospects for gold nnd copper mln
Ing With tho crudost of npnllancos the na-
tives tnko from $750,000 to $1,000.1)00 from
sands In Abla. Ilocos nnd llenguet It Is

thnt placer mining will return rich ro
wards undor American methods.

Tho annual meeting of the American In.
of Mining Engineers will begin nt 12 Went

Thirty-fir- st street on Tuesday morning next
nndcontlnuo during tho week. Among tho.
serving nn the Itecoptlon Committee nro
Charles Klrchoff. Abram 8 Howltt, Andrew
Carnegie. W A. Clark, and William 0 Dodge.
Tho programme Is nn oxtenstvo one, Including

Islts to the mines of tho New.Iorsoy Zinc Com.
the Worthlngton I'umpinc Englno Works,fianv. Iron Works, nnd klndrod estnblish.

ments in tho nolghlvirhood. Tho papers to be.
road and discussed ombrnen nearly evory
phasnof mining operations from conl-eutti-

machinery nnd tho lay system of hvdraulla
placer mining. Two or three hundred ol the
prominent mining engineers of tho country
nro expected tonttond tho several sessions

MINING MAOniNFnY.-FItABF.il 4. CHAI.MFRS,
NewYork, manufacturera of min-

ing and smelting machinery. Estimates on mining. H
milling nnd smelting supplies promptly furnished H

I
.intiutial. Jitiatttlal.

$5,000,000
First and Refunding Mortgage Four Per Cent. Gold Bonds

OF Tn- -

Minneapolis & St. Louis Railroad Go.,
DATED MARCH 1ST, 1890. DDE MARCH 1ST, 1019.

INTEREST PAYAnl.E 8EPTE5I11ER 1ST AND MARCH 1ST.

PRINCIPAL AND INTEREST PATABI.E IN GOLD COIN Or PRESENT STANDARD
OF WEIGHT AND FINENESS.

CENTRAL TRUST COMPANY, TRUSTEE.

Issue limited to $25,000,000
Now Issued, 5,300,000

(of which $300,000 will remain in the treasury of the Company).

Application will ba made, to lilt these bonds on the New York and Philadelphia Stock Exchange.

For full particulars we refer to the following letter of Mr. EDWIN HAWLEY, President of tho Com-

pany, glrlng fall particular, of the lsaut, which ha been received :

Minneapolis & St. Louis Railroad Company,
office of the president,

349 broadway,
NEW YORK, February 6th, 1899.

EDWIN IIAWL.EY, President.
Mesne. RFDMOND KERIl CO ,

41 Wall at., New York.
OENTI.KMFV In reply to your request for Information recording tha Minneapolis A. St. I.ouln It. It. C

Tirstand ItefundingMortgage 4 Per Cent. Gold Bonds, of whloh ou have purchased from this Company
95,000 000, 1 be. to state as followB.

These bonds will be secured bj an abvoluta Flrat Mortgage upon about 123 miles of road, extending
from Morton, Minn , to Watertown, S. D. (formerly a part of the Wis , Minn A Pac. It. P, and haretofora
operated by the Minn A St L It It Co.), and upon about 20 mile of roa 1, extending from Winthrop to
New Ulm, formerly known aa the Minn., New Ulm A Southwestern Hallway itho mortcage heretofore eiiit-in- g

upon this property having been cancelled), and upon tho new line which Is to lw built from New Ulm
to a point on the Illinois Central IU It. In Iluena Vinta or Cherokee Co , Iowa making these bondi a First
Mortgage upon about 2HS rallea In all, exclusive of sldlnea, at about 18 000 pec mile In addition tha
bonds will be a mortcage mbject to existing liens, amounting to only $10,000,000, upon the entire prop-
erty of the Companj, Including the terminals In the City of Minneapolis, which aro by far tho moit valu-

able terminals in that city, aud are estimited to lie worth about $0,000,000.
The tntnl amount nf the laaun accureil under this mnrt- -

gnge la .. ... 935,000,000
Of which there) la now to be) lSBiied ,, .... 415,300,000
Rnacirveil to refund nt or before) maturity an equal nmount

of underlying mortengei nml First I'reTci red Stok . , 12,500,000
For future extensions nnd Improvements under very care-

ful restrictions contained In mortgnge 7, '400, 000 , ,

Total . 825,000,000
lhe consolidated mortgage 5 per cent, bonds heretofore reserved to retire the underlying liens are ta

ba cancelled and theio new 4 percent bonds substituted iu their stead, so that ultimatelv tho new Flrnt
and Refunding Mortgage 4 Per Cuit Hold bonds will bo a tint Hen upon tho entlro property of tba
Company,

'lhe portion of tho Wis . Minn A Pacific II. It now ovwied by thla Companv, as above stated, has been
operated bj tills Company for some vears past, and the net earnings for the year ending Juno JOth, ikiw,
were $10r.,457.

I have good reason to believe that the line from Winthrip to the Junction with the Illinois Centril P. It.
will earn ill the flrat 5 ear of its operation at lest $100,000 net, and that the new and increaied business
the old lines resulting from the acquisition and construction of tbn new lines and the enlarged Inter-
change nf traffic, will amount to at least $100,000 per annum net.

I underataud that the report of your Fxpcrt, who examined the propertr for sou, prvtlnlly atrr"s
with inn as to these estimates On this basis the increase in net earnings as a result of the newly ac pilrod
and constructed lines will amount to $301,4'57 per annum against a now fixed charge of $212,000.

The earnings of the Miuncapolia & 8t. I,ouls for the past four years have been is follows:
Vear Gross Earnings Net Inrnme
1895 "11,010,481 "777,811
IMO'l 14, 171, 348 Ulii.riUn
1"')7 -- ,1 III ,7.111 004.327
1808 i,4l4,!4n UUI.IIW

being an average per annum for tho put four years of $smt,too
ion will observe thnt the net earnings of the Mlnueaiiolls St. I.ouls It.

It, for the jear 1808 were , . JI!)l!l,'1ft8
Fixed charges, 1808 580,549

"rnlus . 1410,848
or NFAUI.V TWICE THE AMOUNT .SFCESSAItV 10 MEET THE INTEREST CIHROE OS M fPONDS NOW ISSUED, VMTHOin OOSSIDEIIINO THE EARNINGS IROM THE NEW MILIUUE. win. a
II Is estimated as above rcfened to, will net at least .!(;, tOT in additiun.

W e therefore make the fullonitig estimates
Net earnlnga of old Hiick, 1808 , t asoot 308
Knrniuga of new lines, including iucreaieil net earnings of old lines, re.

suiting from their acquisition , ., Ittt t ao.1,457

T",nl fcl.siMI.H.'l
Total llxeil charges , -- n.. fl

Sin plus over fixed i hnrges S5tll,28"
The Minnrapolls A St Loula It It In Isps paid dlvid-n.- N of r. jicr u nt nn $2,r,ii.i,oim llrnt P ef. .

slock and 4 per i ent nn $4,000,0110 Second Prefer! il stoi It

loiirexptrt. Mr. K. McNeill, In hla report, a cop, of vrhl.li jou voiy kindly sent nie, states, a a folli' Mj riinrliialou la that the prnposeil development of the Mmiic.ipnUn A St, I.ouls. as contemplated ib
"notoiilj wise, Inn laiiectsiarv f.u the proper pntcellon of its pienent liualiirss, an wl not nly take
"care of thelncreakedintireitchargn incurred, but will In addition thereto incieaaa the pre,oiu siirplua
"applicable to the diudenda I rnmldor the proposed bun ts In evory a; llrat clun."

I beg to state that I fully coincide with th abov a opinion
ijiirn vi ry truly,

iM.ncdi IDWIN HAWl.r.Y, President.

Having sold $4,000,000 of the above bonds, we offer the unsold $1,000,000 at
03,!. per cent, and accrued interest.

Interim Certificates of the Central Trust' Co., exchangeable for the oonas wnen
ready, will be delivered on or about March 1st.

Subscription Books will be opened at our office Tuesday, 21st February, at 10

o'clock A. M,, and closed at 3 o'clock P. M. or earlier the same day.
The right is reserved to reject any subscription or allot smaller amounts than

applied for.

Redmond, Kerr & Co.,
iotii FBiutUAKv, isoa. ' WALL STREET I

, t,
! ,. .... ,


